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16 October 2023 
 
SECURITIES AND EXCHANGE COMMISSION 
Secretariat Building, PICC Complex 
Roxas Boulevard, 1307 Pasay City 
 
Attention:  Mr. Vicente Graciano P. Felizmenio Jr.  
  Director, Markets and Securities Regulation Department 
 

 
THE PHILIPPINE STOCK EXCHANGE INC.  
6th Floor PSE Tower  
5th Avenue corner 28th St., 
Bonifacio Global, Taguig City  

 
Attention: Ms. France Alexandra D. Tom Wong  
  Head -Disclosure Department 
 
Gentlemen:  
 
In compliance with the listing obligation of Figaro Coffee Group, Inc. (“FCG”) or (the “Company”), 
please find the attached Company’s Quarterly Progress Report on the application of the proceeds 
from the Initial Public Offering (IPO) as of 30 September 2023, period covered from July to September 
2023. 

 
Below are the attachments:  
 

(i) Quarterly Summary of Disbursement of the IPO Proceeds as of 30 September 2023 as 

certified by the Chief Financial Officer (CFO); 

 

(ii) Report of the External Auditor on Review of Certain Financial Information. 

 

Sincerely,  
 
 
 
JOSE PETRONIO VICENTE D. ESPAÑOL III 
Treasurer, Chief Finance Officer and Chief Risk Officer 



 

 
 

         FIGARO COFFEE GROUP, INC.  
 
 
 
 
 
 

Balance of the Net IPO Proceeds as of: 30 June 2023   47,483,329.14 

     

Less:     
         Disbursements*     

         Accumulated costs incurred as of: 30 Sept 2023    

         Store Openings and Renovations  PHP 36,486,847.55  

         Software: IT Infrastructure   2,431,820.33  

         Commissary Expansion   8,564,661.26  
     

Total Disbursements as of: 30 Sept 2023   47,483,329.14 

     

Balance of the Net IPO Proceeds as of: 30 Sept 2023   - 

 

*The remaining balance of the IPO Proceeds is expected to be utilized and disbursed in accordance with the use of  
IPO Proceeds. 

 

Certified true and correct:   

     

   

JOSE PETRONIO VICENTE ESPAÑOL III  

Treasurer/ Chief Finance Officer and Chief Risk Officer 
 

QUARTERLY SUMMARY OF DISBURSEMENT OF IPO PROCEEDS 

(As of 30 Sept 2023) 

(Amounts in Philippine Peso) 
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