






   

 

Monde Nissin to acquire 15% stake in Figaro Coffee Group 

 

MAKATI CITY, PHILIPPINES – January 25, 2023 – The Executive Committee of Monde Nissin Corporation 

(“Monde Nissin” or the “Company”; PSE stock symbol: MONDE) has approved the acquisition of a 15% 

stake in Figaro Coffee Group Inc. (FCG) for Php 820.3 mn, which translates to Php 1.00 per share. The 

transaction shall consist in the subscription to primary shares of FCG.  Proceeds of the subscription shall 

be used by FCG to finance its expansion plans. 

Henry Soesanto, Monde Nissin’s Chief Executive Officer, commented, “We are excited with the 

opportunity to become shareholders in the Figaro Coffee Group as it provides a greater exposure to the 

food service sector which we view as a potentially attractive avenue for further growth both here in the 

Philippines and abroad. Additionally, we believe our scale may help enhance the procurement capabilities 

of the Figaro Group which is rapidly growing. We look forward to working with the Figaro Group 

management team and potential future collaborations that this new relationship may offer.” 

Figaro Coffee Group’s Chairman Emeritus Jerry Liu commented, “We welcome this partnership with 

Monde Nissin as we believe a combination of their leadership in the food sector, strength in 

manufacturing and timeless brand equity, combined with our fast-growing store network and brand 

strength will yield excellent opportunities for Figaro Coffee Group to solidify its position as a very strong 

and stable F&B company.” 

FCG wholly-owns Figaro Coffee Systems, Inc. (FCSI), through which it operates and/or franchises a network 

of restaurants. These include Figaro Coffee, a coffee shop with domestic and international branches; 

Angel's Pizza, a pizza store chain; Tien Ma's, a Taiwanese cuisine restaurant; The Figaro Group (TFG) 

Express outlet, a multi-brand kiosk selling the top products of FCSI's other restaurants; and Café Portofino, 

an outlet which primarily serves beverages and bakery items. 

About Monde Nissin 

Monde Nissin Corporation is a global food and beverages company headquartered in the Philippines, with a portfolio of 
iconic and market leading brands across fast-growing categories, including Lucky Me! noodles, SkyFlakes crackers, Fita 
crackers, Monde baked goods and Quorn meat alternative products. The Company aspires to improve the well-being of 
people and the planet, and create sustainable solutions for food security. That aspiration is reflected in our commitment 
to continuously improve our products to make them more delicious, nutritious, and better for the planet. For more 
information, please visit www.mondenissin.com.  

http://www.mondenissin.com/


 
Legal Disclaimer 
 
Monde Nissin Corporation (“MONDE”) makes no warranties or representations with respect to the accuracy or 
completeness of the contents of this communication, and disclaims any liability whatsoever for any loss arising from or in 
reliance, in full or in part, of the contents of this communication.  Except for purposes of fair use, neither this 
communication nor any part thereof may be (a) used or relied upon by any person for any purpose, (b) copied, 
photocopied, duplicated or otherwise reproduced in any form or by any means, or (c) redistributed, passed on or otherwise 
disseminated or quoted, directly or indirectly, to any other person either in your organization or elsewhere, without 
MONDE’s prior written consent. The contents of this communication should not be construed as investment advice, nor 
as a recommendation or solicitation for any investment by or in MONDE. 
 
This communication may contain forward-looking statements. These forward-looking statements are based upon current 
expectations and assumptions regarding anticipated developments and other factors affecting MONDE.  Forward-looking 
statements are not historical facts, nor are they guarantees of future performance.  
 
Because these forward-looking statements involve risks and uncertainties, there are important factors that could cause 
actual results to differ materially from those expressed or implied by these forward-looking statements. Among other risks 
and uncertainties, the material or principal factors which could cause actual results to differ materially are: MONDE’s 
brands not meeting consumer preferences; MONDE’s ability to innovate and remain competitive; MONDE’s investment 
choices in its portfolio management; the effect of climate change on MONDE’s business; MONDE’s ability to find 
sustainable solutions to its packaging materials; significant changes or deterioration in customer relationships; the 
recruitment and retention of talented employees; disruptions in our supply chain and distribution; increases or volatility 
in the cost of raw materials and commodities; the production of safe and high quality products; secure and reliable IT 
infrastructure; execution of acquisitions, divestitures and business transformation projects; economic, social and political 
risks and natural disasters; financial risks; failure to meet high and ethical standards; and managing regulatory, tax and 
legal matters. A number of these risks have increased because of the current Covid-19 pandemic. 
 
These forward-looking statements speak only as of the date of this document. Except as required by any applicable law or 
regulation, MONDE expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any 
forward-looking statements contained herein to reflect any change in MONDE’s expectations with regard thereto or any 
change in events, conditions or circumstances on which any such statement is based. 
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