
MINUTES OF THE ANNUAT GENERAI. MEETING

oF THE STOCKHOLDERS OF FIGARO COFFEE 6ROUP, lNC.

Conducted via remote communication through Zoom
July 25,?:OZL

10:00AM

Directors in Attendance;

SHARE INFORMATION:

Tota! Number of lssued and Outstanding Shares 3,225,005,003
Total Number of Shares Represented at the Meeting 3,225,005,000
Percentage of Shares Represented 99.99Yo

PROCEEU{GS OF THE MEETTNG

I. CERTIFICATION OF NOTICE OF MEETIN€ & QUORUM AND CALTTO ORDER

Upon request of the Chairman of the Board, Justin T. Liu, the Acting Corporate Secretary, Atty.
Lowella P. Layao-Concha, announcedthatthe noticesforthis meetingwere distributed tothe
stockholders through electronic mail and Short Message Service (SMS).

The Acting Corporate Secretary reported that out of 3,225,005,003 shares of stock
outstanding and entitled to vote, 3,225,005,000 shares or 99.99o/o were represented at the
meeting bV stockholders participating remotelv or in absentia and bV proxy. The Acting
Corporate Secretary then certified the existence of a quorum. Thereupon, the Chairman
called the meeting to order.

The Acting Corporate Secretary further informed all that the stoc*holders in attendance
appear via videoconference through Zoom:

https://usMweb.zoom.us/i/9743397649?pwd=b0sZaiglc3FvSSghVWZzMFVoZnVlQt0g

As requested by the Chairman, the Acting Corporate Secretary announced the rules governing
the conduct of the meeting as follows:

L. Justin T. Liu Chairman

2. MichaelStephen T. Liu Director
3. Brian Gresorv T. Liu Director
4. Divina Gracia G. Cabuloy Director

5. Sierid Von De Jesus Director
6. MichaelT. Barret Director
7. Lowella P. Layao-Concha Acting Corporate Secretary



ln compliance with SEC Memo Circular 6, S.2O2O, there will be an audio and video
recording of the meeting. The meeting will follow the agenda indicated in the Notice
of Annual General Meeting given to all shareholders. Other unrelated matters shall be
taken up subject to the discretion of the Chairman and only immediately prior to the
end of the meeting when all agenda items have already been taken up.

Only shareholders as of record date or their proxies who were duly validated may
participate in this meeting. Shareholders participating remotely shall be put on mute
mode during the meeting but shall be given an opportunity to ask guestions.

Shareholders may also send their questions through the chat box during the meeting.

Only holders of outstanding shares sf stock as of record date, July 25, 202O are

entitled to vote in this meeting.

fach item in the agenda for shareholders' approval shall be voted based on their
voting instructions. The Company earlier sent to the shareholders a proxy form which

contains the agenda items for shareholders' approval which provides spaces where
shareholders can indicate their voting instructions.

5. As each item in the agenda is taken up, the Acting Corporate Secretary will report on
the votes received and tabulated. The final tally of votes shall be reflected in the
minutes of the meeting.

II. APPROVAT OF MINUTES OI THE TAST ANNUAL GENERAL MEETING

Upon motion duly made and seconded, the stockholders resolved to approve the minutes of
the AnnualGeneral Meeting held on 25 July 2020.

III. EIESNON OF DIRECTORS

The Chairman announced that the next item in the agenda shall be the election of the
members of the Eoard of Directors for the year 202t $ 2A22 and until their successors'in-
interest have been duly elected and qualified.

The Chairman opened the table for nomination of directors. The Acting Corporate Secretary
announced that the following have been nominated as members of the Board:

L

2.

3.

4.

Chairman Emeritus Jerry T. Liu

Chairman Justin T. Liu

Director MichaelStephen T. Liu

Director Brian Gregory T. Llu

Director Divina Gracia G. Cabulov
Director Sisrid Von De Jesus

Director MichaelT. Barret
lnderendent Director Senen L. Matoto
lndeoendent Director Corazon P. Guidote

Independent Director Hector Villanueva



The Acting Corporate Secretary identified Messrs. Matoto and Villanueva, and Ms. Guidote
as nominees for independent directors. There being no other nominations, and upon
motion made and duly seconded, the nominations were declared closed.

Upon motion duly made and seconded, the shareholders moved to elect the named persons

as members of the Board of Directors of the Corporation for the year 202Llo 2022 and until
their successors-in-interest have been duly elected and qualified. Since no objection was
made, the motion was carried and the nominees were elected unanimously as directors and
corporate officers.

Thereafter, on motion duly made and seconded, the shareholders approved the following
resolution:

"RESOLVED, that the shareholders of Figaro Coffee Group, lnc. hereby approves the election ofJerry
T. Liu, Justin T. Liu, Michael Stephen T. Liu, Brian Gregory T. Liu, Divina Gracia G. Cabuloy, Sigrid Von
De Jesus, Michael T. Barret, Senen L. Matotg, Corazon P. Guidote, and Hector Villanueva as members
of the Board until such time as new elections are called and held."

IV. APPROVAL OF THE 2O2O AUDITED FINANCIAT STATEMENTS

The Chairman announced that the next item in the agenda shall be the approval of the
Audited Financial Statements of the Corporation for Audited Financial Statement for the
fiscal year ended 31 December 7A2A prepared by R.S. Bernaldo & Associates. The Acting
Corporate Secretary confirmed that copies of the said Audited Financial Statements had

been sent to the stockholders and directors prior to the meeting.

On motion duly made and seconded, the shareholders approved the following resolution:

"RESOI-VED, that the Audited Financial Statement of Figaro Coffee Group, lnc. for the fiscal year
ended 2020 prepared by R.S. Bernaldo & Associates as presented to the shareholders is hereby
approved."

V. RATIFICATION OF ALL ACTS OF THE BOARD OF DIRECTORS AND OF MANAGEMENT
SINCE THE LAST STOCKHOLDERY MEETING

On motion duly made and seconded, the shareholders resolved to ratify and confirm all acts
done or caused to be done by the Board of Directors and Management of the Company
since the last stockholders' meeting held on 25 July 2020, as set forth in the minutes of the
meetings of the Board of Directors held during the same period.

VI. ADJOURNMENT

There being no further business to transact, on motion duly made and seconded, the
Chairman adjourned the meeting at 11:30 in the morning. The Chairman thanked all the
shareholders for their attendance and participation remotely.
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